CHITRAKUT HOLDINGS LIMITED
DIRECTORS' REPORT

Your Directors have pleasure in presenting the Thirty Third Annual

report

on the business and operations of the Company together with Audited

statements of accounts for the year ended 31st March, 2021.

FINANCIAL HIGHLIGHTS:
The summarised financial results of the Company are given here under:

Current Year Previous Year
%in Lacs T in Lacs

Profit before tax 19.27 (79.19)
Tax expense:
1) Current tax 56.28 -
2) Deferred tax 0.13 0.04
Tax for earlier year - -
Profit (loss) for the period (37.14) (79.23)
DIVIDEND
With a wview to conserving resources and building up reserves, Yyour

Directors do not recommend payment of Dividend for the year.

STATE OF COMPANY AFFAIRS

Your directors are hopeful that the performance of the Company will improve

in the coming year.

FUTURE OUTLOOK

The general business conditions affecting business are expected to
stable and company is expected to perform well.

DEPOSITS

remain

The Company has not invited or accepted deposits from the public covered
under Section 73 of the Companies Act, 2013 and The Companies (Acceptance

of Deposits) Rules, 2014.

TRANSFER TO RESERVES

No amount has been transferred to the General Reserve. An amount equal to
20% of Net Profit has been transferred to Statutory Reserve in accocrdance

with the provisions of the RBI Act.

MEETINGS OF BOARD OF DIRECTORS

During the financial year ended 31st March, 2021, 5 Board Meetings were
held on 25th May, 2020, 26th August, 2020, 8th December, 2020, 12th
December, 2020 and 13th February, 2021. The intervening gap between the
Meetings was within the period prescribed under the Companies Act, 2013.

Attendance of directors at the Board Meetings [Whether attended (Yes/No)]:

Board Meeting Date Mr.Rajendra Mr.Kailash Mr.Ashok Mr.Mahendra Ms.Meena
[Kumar Chand Kumar Jain [Kumar Pandya Devi Jain
Saraogi Saraogi (DIN- (DIN- (DIN-
(DIN- (DIN- 00007535) 000075286) 07125997)
00007503) D0007512)
25th May, 2020 Yes Yes Yes Yes Yes
26th August, 2020 Yes Yes Yes Yes Yes
8th December, 2020 Yes Yes Yes Yes Yes
12th December, 2020 Yes Yes Yes Yes Yes
13th February, 2021 | Yes Yes Yes Yes Yes
TOTAL 5 5 5 5 5



























































































VASUDEO & ASSOCIATES

Chartered Accountants

INDEPENDENT AUDITORS’ REPORT

To
The Members of
CHITRAKUT HOLDINGS LIMITED

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying Ind AS Financial Statements of CHITRAKUT
HOLDINGS LIMITED (“the Company”), which comprise the Balance Sheet as at March31
,2021, the Statement of Profit and Loss (including Other Comprehensive Income), the
Statement of Changes in Equity and the Statement of Cash Flows for the year then ended, and
notes to the Ind AS financial statements including a summary of significant accounting
policies and other explanatory information (hereinafter referred to as “Ind AS financial
statements”).

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Ind AS financial statements give the information required by the Companies
Act,2013 (“the Act”) in the manner so required and give a true and fair view inconformity
with the accounting principles generally accepted in India including the Indian Accounting
Standards (“Ind AS”) prescribed under section 133 of the Act, of the state of affairs of the
Company as at March 31, 2021, its Profits (including other comprehensive income), changes in
equity and its cashflows for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under section
143 (10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the auditor’s responsibilities for the audit of the Financial Statements section of
our report. We are independent of the Company in accordance with the code of ethics issued
by the Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the Financial Statements under the provisions of the Act and the
rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion on the Ind AS financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the Ind AS Financial Statements of the current period. These
matters were addressed in the context of our audit of the Ind AS Financial Statements as a
whole, and in forming our opinion thereon, and we do not provide a separate opinion on th
matters.
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Key Audit Matters

1. Impairment loss allowance of loans
Impairment loss allowance of loans
(“Impairment loss allowance”) is a key audit
matter as the company has significant credit
risk exposure. The value of loans on the
balance sheet is significant and there is a high
degree of complexity and judgment involved
for the Company in estimating individual

and collective credit impairment provisions,
write-offs against these loans and to
additionally determine the potential impact of
unprecedented COVID-19 pandemic on asset
quality and provision of the Company.

The Company’s model to calculate expected
credit loss (“ECL") is inherently complex and
judgment is applied in determining the three-
stage impairment model (“ECL. Model”),
including the selection and input of forward-
looking information. ECL

provision calculations require the use of large
volumes of data. The completeness and
reliability of data can significantly impact the
accuracy of the modelled
provisions. The accuracy of data flows and
the implementation of related

controls are critical for the integrity of the
estimated impairment provisions.

impairment

VASUDEO & ASSOC  ES

Chartered Accountants

Auditor’s
Procedures

Response - Principal Audit

We started our audit procedures with the

understanding of the internal control
environment related to Impairment loss
allowance. Our procedures over internal
controls focused on recognition and
measurement of impairment loss allowance.
We assessed the design and tested the
operating effectiveness of the selected key
controls implemented by the Company.

We also assessed whether the impairment
methodology used by the Company is in
accordance with the assumptions and
methodology approved by the Board of
Directors of the Company, which is based on
and in compliance with Ind AS 109,
“Financial instruments”. More particularly,
we assessed the approach of the Company
regarding the definition of default,
Probability of Default, Loss Given Default
and incorporation of forward-looking
information for the calculation of ECL.

For loans which are assessed for impairment
on a portfolio basis, we performed
particularly the following procedures:

- tested the reliability of key data inputs and
related management controls;

- checked the stage classification as at the
balance sheet date as per definition of default;
- validated the ECL model and calculation;

- calculated the ECL provision manually for a
selected sample.
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Other Information

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Management Discussion and Analysis,
Board’s Report including Annexures to Board’s Report, Report on Corporate Governance but
does not include the Ind AS financial statements and our auditor’s report thereon. The above
mentioned other information are expected to be made available to us after the date of this
auditor’s report.

Our opinion on the Ind AS financial statements does not cover the other information and
accordingly, we do not express any form of assurance conclusion thereon.

In connection with our audit of the Ind AS financial statements, our responsibility is to read
the other information identified above when it becomes available and, in doing so, consider
whether the other information is materially inconsistent with the Ind AS financial statements
or our knowledge obtained in the audit or otherwise appears to be materially misstated.

When we read the other information, if we conclude that there is a material misstatement
therein, we are required to communicate the matter to those charged with governance.

Management'’s responsibility for the Financial Statements

The Company’s Board of Directors is respon

Act with respect to the preparation of these

fair view of the financial position, financial

income), changes in equity and cash flows of

principles generally accepted in India, includ

Act, read with the Companies (Indian Accounting Standards) Rules, 2015, as amended. This
responsibility also includes maintenance of adequate accounting records in accordance with

operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Ind AS financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Ind AS financial statements,
Company’s ability to continue as a going conce
going concern and using the going concern
intends to liquidate the Company or to cease
do so.

Those Board of Directors are also responsible for overseeing the financial
reporting process.
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Auditor’s responsibilities for the audit of the Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Financial Statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Financial Statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Financial Statements, including
the disclosures, and whether the Financial Statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the

E-mail :- vda.audit@ggmail.com, vdainfor@email.com
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We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the Financial Statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on other legal and regulatory requirements

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, we give in the Annexure “A”, a statement on the matters specified in paragraphs 3 and 4
of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

(c) The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive
Income), the Statement of Changes in Equity and the Statement of Cash Flows dealt with by
this report are in agreement with the books of account;

(d) In our opinion, the aforesaid Financial Statements comply with the Ind AS prescribed
under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015, as amended;

(e) On the basis of the written representations received from the directors as on March 31, 2021
taken on record by the board of directors, none of the directors is disqualified as on March 31,
2021 from being appointed as a director in terms of Section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”.
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(g) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us;

i TheCompany does not have any pending litigations which would impact its Financial
Statements.
ii. The Company did not have any long-term contracts including derivative contracts for

which there were any material foreseeable losses; and

iii.  There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company.

Place:- 5 & 6, Fancy Lane 3rd Floor, For VASUDEO & ASSOCIATES
Room No. 9, Kolkata- 700 001 Chartered Accountants

ot

Dated: The 3rdDay of September, 2021 CA. SAURABH MODI

~ 2069 (Partner)
$ISARAAEL T Membership. No. 303815

Firm Reg No. 319299E

UDIN- 21303
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Chartered Accountants

Annexure -A to the Independent Auditors’ Report

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory
Requirement’ of our report of even date to the financial statements of the Company for the
year ended March 31, 2021:

1) (@) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets;

(b) The Fixed Assets have been physically verified by the management in a phased manner,
designed to cover all the items over a period of three years, which in our opinion, is
reasonable having regard to the size of the company and nature of its business.
Pursuant to the program, a portion of the fixed asset has been physically verified by the
management during the year and no material discrepancies between the books records
and the physical fixed assets have been noticed.

(c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable properties are
held in the name of the company.

2) (a) The management has conducted the physical verification of inventory at reasonable
intervals.

(b) As explained to us, no material discrepancies have been noticed on physical verification
of inventories as compared to the book records.

3) The company has not granted any loans or advances in the nature of loans to parties
covered in the registered maintained under section 189 of the Companies Act, 2013.
Hence, the question of reporting whether the terms and conditions of loans are
prejudicial to the interests of the company, whether reasonable steps for recovery of
overdues of such loans are taken does not arise.

4) In our opinion and according to the information and explanations given to us, the
company has complied with the provisions of section 185 and 186 of the Companies Act,
2013 In respect of loans, investments, guarantees, and security.

5) The Company has not accepted any deposits from the public and hence the directives
issued by the Reserve Bank of India and the provisions of Sections 73 to 76 or any other
relevant provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015
with regard to the deposits accepted from the public are not applicable.

6)  Asinformed to us, the maintenance of Cost Records has not been specified by the Central
Government under sub-section (1) of Section 148 of the Act, in activities

carried on by the company.

5 & 6, Fancy Lane, 3% Floor, R. No. : 9, Kolkata — 700 001 — Phone (O) 2248 8986 , Fax : +9
E-mail :- s
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7)

8)

10)

11)

12)

13)

(a) According to information and explanations given to us and on the basis of our
examination of the books of account, and records, the Company has been generally
regular in depositing undisputed statutory dues including Provident Fund, Employees
State Insurance, Income-Tax, Sales tax, Service Tax, Duty of Customs, Duty of Excise,
Value added Tax, Cess and any other statutory dues with the appropriate authorities
except Profession Tax Liability.

(b) According to the information and explanations given to us, no undisputed amounts
payable in respect of the above were in arrears as at March 31, 2021 for a period of more
than six months from the date on when they become payable.

(c) According to the information and explanation given to us, there are no dues of income
tax, sales tax, service tax, duty of customs, duty of excise, value added tax outstanding on
account of any dispute.

According to records of the company, the company has not borrowed from financial
institutions or banks or government issued debentures till 31st March 2021. Hence in our
opinion, the questions of reporting on defaults in repayment of loans or borrowing to a
financial institutions bank, government or dues to debentures.

Based upon the audit procedures performed and the information and explanations given
by the management, the company has not raised moneys by way of initial public offer or
further public offer including debt instruments and term Loans. Accordingly, the
provisions of clause 3 (ix) of the Order are not applicable to the Company and hence not
commented upon.

Based upon the audit procedures performed and the information and explanations given
by the management, we report that no fraud by the Company or on the company by its
officers or employees has been noticed or reported during the year.

Based upon the audit procedures performed and the information and explanations given
by the management, the managerial remuneration has been paid or provided in
accordance with the requisite approvals mandated by the provisions of section 197 read
with Schedule V to the Companies Act;

In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause
4 (xii) of the Order are not applicable to the Company.

According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related parties are in
compliance with sections 177 and 188 of the Act where applicable and details of such
transactions have been disclosed in the financial statements as requi the applicable
accounting standards.
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14)

15)

16)

SUDEO & ASSOC  ES
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Based upon the audit procedures performed and the information and explanations given
by the management, the company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year under
review. Accordingly, the provisions of clause 3 (xiv) of the Order are not applicable to
the Company and hence not commented upon.

Based upon the audit procedures performed and the information and explanations given
by the management, the company has not entered into any non-cash transactions with
directors or persons connected with him. Accordingly, the provisions of clause 3 (xv) of
the Order are not applicable to the Company and hence not commented upon.

The Company is a Non Banking Financial Company and is required to be registered
under section 45 IA of the Reserve Bank of India Act, 1934 and accordingly have obtained
the required registration certificate from the Reserve Bank of India.

Place:- 5 & 6, Fancy Lane 3rd Floor, For VASUDEO & ASSOCIATES

Room No. 9, Kolkata- 700 001

Dated: The 3rd Day of September, 2021 CA. SAURABH MODI

(Partner)

7 4
UDIN. 21203815 ARAA £ Z 7547 Membership. No. 303815

Firm Reg No. 319299E
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“Annexure B” to the Independent Auditor’s Report of even date on the Ind AS
Financial Statements of CHITRAKUT HOLDINGS LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of CHITRAKUT
HOLDINGS LIMITED (“the Company”) as of March 31, 2021 in conjunction with our audit
of the Ind AS Financial Statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Finan

“Guidance Note”) and the Standards on A

prescribed under section 143(10) of the

audit of internal financial controls, both

and, both issued by the Institute of Char

Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in
all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatemen inancial
Statements, whether due to fraud or error.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of Financial Statements for external purposes in accordance with generally
accepted accounting principles. A company's aternal financial control over financial reporting
includes those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of
the company; (2) provide reasonable assurance that transactions are recorded as necessary to

permit preparati erally accepted accounting
principles, and are being made only in
accordance with company; and (3) provide

reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company's assets that could have a material effect on the Financial
Statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies
or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2021, based on the internal control over
financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

Place:- 5 & 6, Fancy Lane 3rd Floor, For VASUDEO & ASSOCIATES
Room No. 9, Kolkata- 700 001 Chartered Accountants
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Dated: The 3rd Day of September, 2021 CA. SAURABH MODI

— (Partner)
UDIN- 2/303818 ARAAEL 75619 Membership. No. 303815
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CHITRAKUT HOLDINGS LIMITED
CIN: L51909WB1988PL.C044765
Balance Sheet as at 31st March, 2021

1 ANCIAL ASSETS

a 9.34 84.74
b
c 1,914.21 1,886.54
d 148.18 94.03
e Other Financial Assets 127.49 130.01
2 NON FINANCIAL ASSETS
a  urrent Tax Assets (Net) 21.92 46.58
b Investments 45.61 45.61
¢ Deferred Tax Asset (Net) 7.81
d Property, Plant & Equipment 2.72 3.43
e 1.28 0.96
Total Assets

LIABILITIES AND EQUITY

LIABILITIES

FINANCIAL LIABILITIES

- total outstanding dues of micro enterprises and small

total outstanding dues of creditors other than micro
terprises and small enterprises

Other Payables

- total outstanding dues of micro enterprises and small

total outstanding dues of creditors other than micro
enterprises and small enterprises

b Borrowings (Other than Debt Securities) 40.64
2 NON FINANCIAL LIABILITIES

a

b Other Non-Financial Liabilities 1.62
I EQUITY

a Equity Share Capital 732.00
b 1,525.45

Total Liabilities and Equity

Significant Accounting Policies : Note A & B
The accompanying notes 1 to 35 are an integral part of the Financial Statements

As per our report of even date annexed Eor Chitrakut Holdings Ltd, Forand on behalf of grhitngkut Holdings Ltd.

For Vasudeo & Associates %_D_.; o N \C_V\‘N\u‘( Con "s\b\r?ﬁ )<¢vi"p-7 L. W p MA‘V

Chartered Accountants Director

K.C.Saraogi
ctor Director
DIN: 00007512

CA. SAURABH MODI

Partner & y &) - .
Membership No. 303815 _ {M,EO/ W CJ\L '\T QLn
UDIN- 21303 QISAAAAEL 75 Nitu Goel Ruchi Jain
Place: Kolkata Company Secretary CFO

Dated: The 3rd Day of September, 2021



CHITRAKUT HOLDINGS LIMITED
CIN: L51909WB1988PLC044765

[ Revenue from Operations

i Interest Income 19.92 135.23

ii Dividend Income 1.34 15.00

iti  le of products (including Excise Duty) 199.02 164.21
otal Revenue from Operations

Il otal Income (I+II)

i 20 216 0.72

i 21 0.07 13.93

ili Purchase of stock-in-trade 22 159.63 168.59

iv. Changes in Inventories of Finished Goods, Stock-In-Trade and Work-in-
Progress

v Employee Benefits Expense 24 28.60 18.70

V.

23 2.53 07.68

e

Depreciation, Amortisation and Impairment 25 0.71 1.28
vt Other Expenses 26 7.91 136.72
otal Expenses (IV)
V' Profit/(Loss) before Exceptional Items and Tax (III-1V)
VI Exceptional Items
VII Profit/(Loss) before Tax (V - VI)
VIII

—

Deferred Tax
IX' Profit/(Loss) for the period from continuing opertions (VII - VIII)
X Profit/(loss) from discontinued operations
XI'‘ax Expense of discontinued operations
XII Profit/(loss) from discontinued operations(After tax) (X-XI)
XII Profit/(loss) for the period (IX+XII)
Other Comprehensive Income
Items that will not be reclassified to profit or loss
Income tax relating to items that will not be reclassified to profit or loss
Other Comprehensive Income for the period (Net of Tax) (XIV)
Total Comprehensive Income for the period (XIII + XIV)
Earnings Per Share
Basic (Equity Share Face Value  10/- each)
Share Face Value ¥ 10/~ each

Significant Accounting Policies : Note A & B
The accompanying notes 1 to 35 are an integral part of the Financial Statements

As per our attached report of even date For Chitrakut Holdings Ltd. . For and on IRo@NitraluEHoldings Ltd.
For Vasudeo & Associates e,l\ QV\Q}\“GV* \Suomwo § @\wog_\ lvaJ o) CororA -CAMA"Y%

Chartered Accountants —— Director Director
R.K Saraogi K.C.Saraogi
Whole Time Director Director

DIN: 00007512
CA. SAURABH MODI

Parter

Membership No. 303815 — .
UDIN- 2130381 SAAAA £Z 7569 I&,dw fam
Place: Kolkata Ruchi Jain

Dated: The 3rd Day of September, 2021 Company Secretary ~ (CFO)
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CHITRAKUT HOLDINGS LIMITED
CIN: 1.51909WB1988P1.C044765
Cash Flow Statement for the vear ended 31st March, 2021

CASH FLOW FROM OPERATING ACTIVITIES

2019-20
Amount in Lacs

Net Profit Before Tax & Extraordinary Items (79.19)
Adjustment for :
Depreciation & Amortization Expenses 1.29
Impairment on Financial Instrument 13.93
Operating Profit before Working Capital Adjustment 20.05 (63.98)
Changes in Working Capital
(Increase)/ Decrease in Trade Receivables 2.38
(Increase)/Decrease in Loans (27.73) (26.93)
(Increase)/ Decrease in Other Financial Asset 2.53 67.68
(Increase)/ Decrease in Current Tax Asset 24.66 (14.73)
(Increase)/Decrease in Other Non-Financial Assets (0.32) (0.07)
Increase/ (Decrease) in Other Financial Liabilities
Increase/ (Decrease) in Other Non-Financial Liabilities 1.85 (11.52)
Cash Generated from Operation 21.04 47.17)
Less: Payment of Taxes 56.28
Net cash flow from operating activities (A)
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Investments
Proceeds from sale of Investments
Net cash realised from Investing Activities (B) 047 13.55
C. CASH FLOW FROM FINANCING ACTIVITIES
Increase/ (Decrease) in Borrowings 40.38
Net cash realised from financing activities ©) 40.38
Net increase/(Decrease) in cash and cash equivalent 6.76
Opening Cash & Cash Equivalent 77.98
Closing Cash & Cash Equivalent 9.34 84.74
Cash at Bank 0.92 81.90
Cheque in Hand 2.02 2.38
Cash in Hand 6.40 0.47
9.34 84.74
As per our attached report of even date For Chitrakut Holdirigs bAdl on behalf of the Boq:émmgmmoldings Ltd.
For Vasudeo & Associates \ \(\Q\W I VAN C 0\'75\»08'7 k&_"p ’o (R M .f(ﬁv‘)}
Chartered Accountants < : Director Director
Firm Registration No. 319299E R.K.Saraogi K.C.Saraogi
\ Whole Time Director Director

DIN: 00007503

Place: Kolkata Nitu Goel
Dated: The 3rd Day of September, 2021 Company Secretary

DIN: 00007512

Ruchi Jain
CFO
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CHITRAKUT HOLDINGS LIMITED

CORPORATE INFORMATION

Chitrakut registered office at 1/1 Camac Street, 31dFloor, Kolkata
700016is a ny (Reg. with RBI) and is engaged in Loan Financing and
Investmen

SIGNIFICANT ACCOUNTING POLICIES

Basis of Preparation

The financial statements of the Company hav the Indian
Accounting standards (‘Ind AS'), including the ru sions of the
Companies Act, 2013. Upto the year ended March its financial

statements in accordance with the requirement of Indian Generally Accepted Accounting
Principles (GAAP), which includes Standards notified under the Companies (Accounting
Standards) Rules, 2006 and considered as “Previous GAAP.

The financial statements have been prepared on a historical cost convention on the accrual basis,
except for the following assets and liabilities which have been measured at fair value.
a.  Certain financial assets at fair value (refer accounting policy regarding financial instruments).

These financial statements are the Company’s first Ind AS financial statements.

The financial statements are presented in Indian Rupees (I’ Lakhs).

a) Impairment of non-current assets

An asset is considered as impaired when at the date of Balance Sheet there are indications of
impairment and the carrying amount of the asset or where applicable the cash generating unit
to which the asset belongs exceeds its recoverable amount (i-e. the higher of the net asset
selling price less cost to sell and value in use). The carrying amount is reduced to the
ised as an impairment loss in the statement of
ed in the prior accounting period is reversed if
amount. Post impairment, depreciation

ed asset over its remaining useful life.

b) Cash and Cash equivalents
Cash and cash equivalent in the balance sheet comprise cash at banks, cash in hand and short-
term deposits with an original maturity of three months or less, which are subject to an
insignificant risk of changes in value.
For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and
short-term deposits, as defined above, net of outstanding bank overdrafts as they are
considered an integral part of the Company’s cash management.

c) Employee Benefits
Payment of Gratuity Act is not applicable to the company as numbers of employees are less
than the minimum required for applicability of Gratuity Act.

Tax Expenses

The tax expense for the period comprises of current and deferred tax. Tax is recognised in
Statement of Profit & Loss, except to the extent that it relates to items recognised in the

For Chitrakut Holdings Lid: For Chitrakut Holdings Ltd.
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CHITRAKUT HOLDINGS LIMITED

toFinancial Statements as on and for t ended

comprehensive income or directly in equity respectively. In which case, the tax is also
recognised in other comprehensive income or equity.

Current Tax

Current tax assets and liabilities are measured at the amount expected to be recovered from or
paid to the taxation authorities, based on tax rates and laws that are enacted or substantively
enacted at the balance sheet date.

Deferred Tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets
and liabilities in the financial statements and the corresponding tax bases used in the
computation of taxable profit.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in
the period in which the liability is settled or the asset realised, based on tax rates (and tax
laws) that have been enacted or substantively enacted by the end of the reporting period. The
carrying amount of deferred tax liabilities and assets are reviewed at the end of each reporting
period.

[nstruments ~ tion impairment
A financial instrument is any contract that gives rise to a financial asset of one entity and a
financial liability or equally instrument of another entity.

Financial Assets Initial Recognition and Measurement

All financial assets are recognised initially at fair value plus, in the case of financial assets not
recorded at fair value through profit or loss, transaction costs that are attributable to the
acquisition of the financial asset. Financial assets are classified, at initial recognition, as
financial assets measured at fair value or as financial assets measured at amortised cost.

Financial Assets - Subsequent Measurement

For the purpose of subsequent measurement financial assets are classified in two broad
categories:-

a) Financial Assets at fair value

b) Financial assets at amortised cost

Where assets are measured at fair value, gains and losses are either recognised entirely in the

statement of profit and loss (i.e. fair value through profit or loss) or recognised in other

comprehensive income (i.e. fair value through other comprehensive income)

A financial asset that meets the following two conditions in measured at amortised cost (net of

any write down for impairment) unless the asset is designated at fair value through profit or

loss under the fair value option.

a) Business Model Test: The objective of the Company’s business model is to hold the
financial asset to collect the contractual cash flow (rather than to sell the instrument).

b) Cash Flow Characteristics Test: The contractual terms of the financial asset give rise on
specified dates to cash flow that are solely payments of principal and interest on the
principal amount outstanding.

For Chitrakut Holdings Ltd. For Chitrakut Hoidings Ltd.
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CHITRAKUT HOLDINGS LIMITED

A financial asset that meets the following two conditions is measured at fair value through
other comprehensive income unless the asset is designated at fair value through profit or loss
under the fair value option.

a) Business Model Test: The financial asset is held within a business model whose objective
is achieved by both collecting contractual cash flow and selling financial assets.

b) Cash Flow characteristics Test: The contractual terms of the financial asset give rise on
specified dates to cash flow that are solely payments of principal and interest on the
principal amount outstanding,.

Even if an instrument meets the two requirements to be measured at amortised cost or fair
value through other comprehensive, a financial asset is measured at fair value through profit
or loss if doing so eliminates or significantly reduces a measurement or recognition
inconsistency (sometimes referred to as an accounting mismatch) that would otherwise arise
from measuring assets or liabilities or recognising the gains and losses on them on different
bases. All other financial assets are measured at fair value through profit or loss.

All equity instruments are measured at fair value in the balance sheet, with value changes

recognised through other comprehensive income, except for those equity instruments for

which the entity has elected to present value changes in the statement of profit and loss.

Financial Assets - De-recognition

A financial asset (or where applicable, a part of a financial asset or part of a group of similar

financial assets) is primarily derecognised (i.e. removed from the Company’s statement of

financial position) when:

a) The rights to receive cash flows from the asset have expired or

b) The Company has transferred its rights to receive cash flow from the asset or has assumed
an obligation to pay the received cash flow in full without material delay to a third party
under a pass-through arrangement and either i) the company has transferred substantially
all the risks and rewards of the asset, or ii) the company has neither transferred nor
retained substantially all the risks and rewards of the assets, but has transferred control of
the asset.

When the company has transferred its rights to receive cash flow from an asset or has entered
into a pass-through arrangement, it evaluates if and to what extent it has retained the risks
and rewards of ownership. When it has neither transferred nor retained substantially all of
the risks and rewards of the asset, nor transferred control of the asset, the Company continues
to recognise the transferred to recognise the transferred asset to the extent of the Company’s
continuing involvement. In that case, the company also recognises an associated liability. The
transferred asset and the associated liability are measured on a basis that reflects the rights
and obligations that the Company has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is
measured at the lower of the original carrying of the asset and the maximum amount of
consideration that the company could be required to repay.

Financial Liabilities - Initial Recognition and Measurement

The financial liabilities are recognised initially at fair value and in the case of loans and
borrowings and payables, net of directly attributable transaction costs. The Company’s
financial liabilities include trade and other payable, loans and borrowings including bank

overdrafts.

For Chitrakut Holdings Ltd. For Chitrakut Holdings Ltd. .
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CHITRAKUT HOLDINGS LIMITED

Notes toFinancial Statements as on and for the vear ended 31st March. 2021

Financial Liabilities - Subsequent Measurement
The measurement of financial liabilities depends on their classification, as described below:

Financial liabilities at fair value through profit or loss

Financial Liabilities at fair value through profit or loss include financial liabilities held for
trading and financial liabilities designated upon initial recognition as at fair value through
profit or loss.

Gains or losses on liabilities held for trading are recognised in the statement of profit and loss.
Financial liabilities designated upon initial recognised at fair value through profit or loss are
designated at the initial date of recognition and only if the criteria in Ind AS 109 as satisfied.

Financial Liabilities - Loans and Borrowings

After initial recognition, interest bearing loans and borrowings are subsequently measured at
amortised cost using Effective Interest Rate (EIR) Method. Gains and losses are recognised in
profit and loss when the liabilities are de-recognition as well as through the EIR amortisation
process. Amortised cost is calculated by taking into account any discount or premium on
acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation in
includes as finance costs in the statement of profit and loss.

Financial Liabilities — De-recognition

A financial liability is de-recognised when the obligation under the liability is discharged or
cancelled or expires. When an existing financial liability is replaced by another, from the same
lender on substantially different terms, or the terms of an existing liability are substantially
modified, such an exchange or modification is treated as the de-recognition of the original
liability and the recognition of a new liability. The difference in the respective carrying
amounts is recognised in the statement of profit and loss.

Revenue Recognition and Other Income
Sale of Shares & Securities
Income from Sale of Shares is recognised on the date of transaction.

Interest income

For all financial instruments measured at amortised cost, interest income is recorded using the
effective interest rate (EIR). EIR is the rate that exactly discounts the estimated future cash
payments or receipts over the expected life of the financial instrument or a shorter period,
where appropriate to the net carrying amount of the financial asset. Interest income is
included in the other income in the statement of profit and loss.

g) Provisions, contingent liabilities, contingent assets and commitments
Provisions are recognised when the company has a present obligations (legal or constructive)
as a result of a past event, it is probable that an outflow of resources embodying economic
benefits will be required to settle the obligations and a reliable estimate can be made of the
amount of the obligations. If the effect of the time value of money is material, provisions are
discounted using equivalent period government securities interest rate. Unwinding of the

Jreo a For Chitrakut Holdings Ltd. for Chitrakut Holdings Ltd.
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CHITRAKUT HOLDINGS LIMITED

Notes toFinancial Statements as on and for the vear ended 31st March, 2021

Contingent liabilities are disclosed when there is a possible obligation arising from past
events, the existence of which will be confirmed only by the occurrence or non-occurrence of
one or more uncertain future events not wholly within the control of the company or a present
obligation that arises from past events where it is either not probable that an outflow of
resources will be required to settle or a reliable estimate of the amount cannot be made.
Information on contingent liability is disclosed in the Notes to be Financial Statements.

Contingent assets are not recognised. However when the realisation of income is virtually
certain, then the related asset is no longer a contingent asset, but it is recognised as an asset.

h) Current and Non-current Classification
A liability is classified as current when it is :
a) Expected to be settled in normal operating cycle
b) Held primarily for the purpose of trading
¢) Due to be settled within twelve months after the reporting period or
d) There is no unconditional right to defer the settlement of the liability for at least twelve
months after the reporting period

All other liabilities are classified as non-current

The operating cycle is the time between the acquisition of assets for processing and their
realisation in cash or cash equivalents. Deferred tax assets and liabilities are classified as non-
current assets and liabilities. The company has identified twelve months as its normal
operating cycle.

i) Fair Value Measurement :
The company measures financial instruments at fair value at each balance sheet date.
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date.The fair value
measurement is based on the presumption that the transaction to sell the asset or transfer the
liability takes place either.
a) In the principal market for the asset or liability or
b) In the absence of a principal market, in the most advantageous market for the asset or

liability.

The principal or the most advantageous market must be accessible by the company. The fair

value of an asset or a liability is measured using the assumptions that market participants

would use when pricing the asset or liability, assuming that market participants act in their

economic best interest.

A fair value measurement of non-financial asset takes into account a market participants

ability to generate economic benefits by using the asset in its highest and best use or by selling

it to another market participant that would use the asset in its highest and best use.

The company uses valuation techniques that are appropriate in the circumstances and for

which sufficient data are available to measure fair value, maximising the use of relevant

observable inputs and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial

statements are categorised within the fair value hierarchy, described as follows, based on the

lowest level input that is significant to the fair value measurement as a whole.

a) Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or
liabilities.

AN

For Chitrakut Holdings Ltd. FO{ Chitrakut !:I:\)idin\gs Ltd. . C %
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CHITRAKUT HOLDINGS LIMITED

b) Level 2 - Valuation techniques for which the lowest level input that is significant to the fair
value measurement is directly or indirectly observable.

¢) Level 3 - Valuation techniques for which the lowest level input that is significant to the fair
value measurement is unobservable

For assets and liabilities that are recognised in the financial statements on a recurring basis,
the company determines whether transfers have occurred between levels in the hierarchy by
re-assessing categorisation (based on the lowest level input that is significant to the fair value
measurement as a whole) at the end of each reporting period.

j) Offsetting Financial Instruments
Financial assets and liabilities are offset and the net amount is reported in the balance sheet
where there is a legally enforceable rights to offset the recognised amounts and there is an
intention to settle on a net basis or realise the asset and settle the liability simultaneously. The
legally enforceable rights must not be contingent on future events and must be enforceable in
the normal course of business and in the event of default, insolvency or bankruptcy of the
company or counterparty.

The preparation of the financial statements requires management to make judgements, estimates
and assumptions that affect the reported amounts of revenues, expenses, assets, and Habilities and
the accompanying disclosures, and the disclosure of contingent liabilities. Uncertainty about these
assumptions and estimates could result in outcomes that require a material adjustment to the
carrying amount of assets or liabilities affected in future period. The key assumptions concerning
the future and other key sources of estimation uncertainty at the reporting date, that have a
significnat risk of causing a material adjustment to the carrying amounts of assets and liabilities
within the next financial year, are described below. The company based its assumptions and
estimates on parameters available when the financial statements were prepared. Existing
circumstances and assumptions about future developments, however, may change due to market
changes or circumstances arising that are beyond the control of the company. Such changes are
reflected in the assumptions when they occur.

Contingencies
Management has estimated the possible outflow of resources at the end of each annual reporting

period, if any, in respect of contingencies / claim / litigations against the company as it is not
possible to predict the outcome of pending matters with accuracy.

Impairment of Financial Assets

The impairment provisions for financial assets are based on assumptions about risk of default and
expected loss rates. The Company uses judgement in making these assumptions and selecting the
inputs to the impairment calculation, based on Company's past history, existing market conditions
as well as forward looking estimates at the end of each reporting period.

Impairment of Non-Financial Assets
The Company assesses at each reporting date whether there is an indication that an asset may be
impaired. If any indication exists, or when annual impairment testing for an asset is required, the

\Company estimates the asset's recoverable amount. An asset's recoverable amount is the higher of

n asset's or Cash Generating Units (CGU) fair value less costs of disposal and its value in use. It is

For Chitrakut Holdings Lt ForG Chmakut Holdmgs Ltd.
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CHITRAKUT HOLDINGS LIMITED

Notes toFinancial Statements as on and for the vear ended 31st March, 2021

determined for an individual asset, uniess the asset does not generate cash inflows that are largely
independent to those from other assets or groups of assets. Where the carrying amount of an asset
or CGU exceeds its recoverable amount, the asset is considered impaired and is written down to its
recoverable amount.In assessing value in use,the estimated future cash flows are discounted to
their present value using a pre-tax discount rate that reflects current market assessments of the
time value of money and the risks specific to the asset. In determining fair value less cost of
disposal recent market transactions are taken into account. If no such transactions can be identified,
an appropriate valuation model is used. These calculations are corroborated by valuation multiples
or other available fair value indicators.

Fair Value Measurement of Financial Instruments

When the fair value of financial assets and financialliabilities recorded in the balance sheet cannot
be measured basedon quoted prices in active markets, their fair value is measured using valuation
techniques including the Discounted Cash flow (DCF) model. The inputs to these models are taken
from observable markets where possible but where this is not feasible, a degree of judgement is
required in establishing fair values. Judgements include considerations of inputs such as liquidity
risk, credit risk and volatility.Changes in assumptions about these factors could affect the reported
fair value of financial instruments.

For Chitrakut Holdings Ltd. For Chitrakut Holdings Ltd.
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CHITRAKUT HOLDINGS LIMITED
CIN: L51909WB1988PL.C044765
Notes on Financial Statements for the year ended 31st March, 2021

As at As at
31.03.2021 31.03.2020
Amount in Lacs Amount in Lacs
1 Cash and Cash Equivalents
i Cash on hand 6.40 047
ii Balances with Banks -- In Current Accounts 0.92 81.90
iii Cheque in Hand 2.02 2.38
9.34 84.74
2 Receivables
i Trade Receivables
a Receivables considered good - Secured - .
b Receivables considered good - Unsecured
From Others - e
. Receivables which have significant increase in Credit i i
Risk
d Receivables - credit impaired : - =
Total - Gross - -
Less: Impairment loss allowance = =
Total - Net - -
3 Loans
i At amortised cost
a Loans repayable on Demand
To Related Parties (Unsecured) - -
To Others
Unsecured - Considered good 1,758.93 1,731.20
Unsecured - Considered doubtful 253.67 253.67
Total - Gross 2,012.60 1,984.87
Less: Impairment loss allowance 98.39 98.33
Total - Net (i) 1,914.21 1,886.54
(A) Secured/Unsecured:
(a) Secured - .
(b) Unsecured 2,012.60 1,984.87
Total (A) - Gross 2,012.60 1,984.87
Less: Impairment loss allowance 98.39 98.33
Total (A) - Net 1,914.21 1,886.54
(B) (i) Loans in India
(a) Private Sector 2,012.60 1,984.87
Total (B) (i) - Gross 2,012.60 1,984.87
ess: Impairment loss allowance * 98.39 98.33
Total (B) (i) - Net 1,914.21 1,886.54
. ; For Chitrakut Holdings Ltd.
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CHITRAKUT HOLDINGS LIMITED
CIN: L51909WB1988PLC044765
Notes on Financial Statements for the vear ended 31st March, 2021

As at As at
31.03.2021 31.03.2020
Amount in Lacs Amount in Lacs
(ii) Loans outside India
Less: Impairment loss allowance
Total (B) (ii) - Net
Total (B) (i+ii) 1,914.21 1,886.54
(C) Stage wise break up of loans
a Low Credit Risk (Stage 1) 1,758.93 1,731.20
b Signifiant increase in Credit Risk (Stage 2) 177.42
¢ Creditimpaired (Stage 3) 76.26
1,758.93 1,984.87
ii At fair value through other comprehensive income
iii At fair value through profit or loss
; At fair value designated at fair value through profit
V' or loss
Total (i+ii+iii+iv) 1,914.21 1,886.54

The management of the company has considered Loan given to "6" parties amounting to Rs.
76.25 Lacs as Non-Performing Assets as the interest and principal is not received and a
provision of 100% has been made as per RBI guidelines.

The management of the company has considered Loan given to "3" parties amounting to Rs.
17742 Lacs as Non-Performing Assets as the interest and principal is not received and a
provision of 10% has been made as per RBI guidelines.

This amounts includes Rs. 4.39 Lacs (P.Y 4.33 Lacs)as provision on Standard Asset @ 0.25% as
per RBI Guidelines

Other Financial Assets
(Unsecured, considered good)

Inventories (Refer Note No. 30) 127.49 130.01
127.49 130.01
Less: Impairment loss allowance
127.49 130.01
Current Tax Assets (Net)
Balance with Income Tax Authorities 21.92 46.58
/?e' & 21.92 46.58
\ : + t
' Idings Ltd. For Chitrakut Holdings Ltd.
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CHITRAKUT HOLDINGS LIMITED
CIN: L51909WB1988PLC044765
Notes on Financial Statements for the vear ended 31st March, 2021

As at As at
31.03.2021 31.03.2020
Amount in Lacs Amount in Lacs
7 Investment Property
At Amortized Cost
P t 64B, Ball Circular Road,Kolkat
roperty a allygunge Circular Road,Kolkata 5.6l e
45.61 45.61
8 Deferred Tax Assets (Net)
On account of unabsorbed Depreciation - 1.25
Financial assets - Investments at FVTOCI = 6.56
- 7.81
10 Other Non-Financial Assets
(Unsecured Considered Good)
GST Input Receivable 0.50 0.18
Security Deposit 0.78 0.78
1.28 0.96
itrakut Holdings Ltd. For Chitrakut Holdings Ltd.
Fot Chitrak g o ( S o NON S oogv-cs&H

Director Director



1030011Q rﬁ/nmw m M Jopaug . j/vg

DOOWM TS, —apa

"Pr SBUIpjoH InYeIyY) b ‘P17 sBubjoy inyenyyo 104
bLLE 0£9°€0'C $68'20°C (I + 1) V1eioL,
(1) Tes01,
870 799°0C 8%'0 ¥79'0C "PI] SOIIAIISIR], UIRAYS BUINISIG
08'F 000'Z€ 08'F 000°CE P¥1 14d $oRdO 01d97g uopury
05°S 000°0S 0S'S 000°0S P17 1ad 2aepPuo) despedry
05Tl 00ST 0S°T1 005C "PY1 3AJ SARPUY YOIy

¥Sonuedwro)) YO Ul
(SJuaunSaAU] apen} uoN ‘pajonidHU))

Lyv1 98786 €0'T 0526 (1) reroL

L9 47 - - (snuog) pajrwr] sa01AIG Aduejnsuo) eyey,
L9 76 - - PIITWI'] SITATISG AdUe)Nsuo)) eye],
€ro 00001 €Lo 00001 pajruur yosajrun
0€0 000°0¢ 0€0 000°0¢ "P¥1 UohRWINY Ul
€50 005'CS €50 00S2S "p¥] Surper], 1 sdueur] eYSIA
G0'0 000°S <00 000°S "1 remyos OsA
€00 0S¢ €00 0S¢ (A3roug souer[oy ATowrio]) "pyTeIU] SOURI[SY]

(syuaunsaAU] open UoN 'pajond)) I
Sjuswmnsu] Aimby (v)

SUWIOIUT SAISUIY2IdUI0D IS0 YSNOI]) on[eA Iey Iy

sareyg sareyg
JO "'ON JO ON SJUSUWIISIAL]
SOE] Ul Junoury sJe] Ul junowry
0T0T€0°1E 1202°€0°'1€
je sy jesy

T20T YIIEIA ISTE Papus TedA JY) 10] SJUSUIdIe)G [BIDURUL] U0 S3JON
992700 1d886 LAMG606TST :NID
A4LINIT SONIATOH LAMVILIHD



SC6lLl

8C¢C
86'56

€0v6

c0'v6
c0ve6

€076

6295
695

0T0Te0’1E

JopedQ

P R S e

s

“p17 sBuIpjoH 1D 104

¢6' 071
8¢l
Yo'LIL

10819
_\)\SQIQU ~1~ ﬁld/i

P17 sButpioH Inyey) 104

STUDUI}S2AUL JO 3500 aye8a183y

sjuaunsaaur pajonbun jo 3500 a3e32133y

sjusumsaaw pajonb jo 350D

‘JuswRSeueur

I3 YIIM 9[gelleAe Se Sjusuiaje}s [erdueUrj pajrpne jsajer jo Ssiseq ayj uo paje[nored snjea j00q je psnjeA o1e SJUaUI}SaAU]

sy

LYS9EY

LVS'9ET
LYS9¢T

L8S'IFSIEY
L8S916°TET
L8S'916°TET

ST8HL 209°80°S I - 1= Al 33N 101,
5507 Juawniredua] 10§ 30UeMO[[Y 5597
81°8¥1 209°80°S I SS0ID [e30 L,
81°8¥1 209'80°S eIPU] UT JUSULISIAU] I
IpUJ apISINo JUSULIS2AU] |
ST'STL 6S8°'T09°80°S  (g+WV)=] Sso1D [ejo],
88°€T1 6S8°£0L'S0’E
88°€TL 658°202'S0°E ue[] yamors) -puny gog dog, souerfay
pung [enjnjA ur jusaursaaujy (g
120T°€0° 1€
je sy

1Z0T "YdIeA ISTE PIPUS JLIA 1) 10] SJUIUIDL)G [RIDUBUL] UO SIJON

S94¥¥001d886TAM6061S1 ‘NID
A IIAIT SONIATOH LOMVIALIHOD

Al
I

II



CHITRAKUT HOLDINGS LIMITED
CIN: L51909WB198SPLC044765
Notes on Financial Statements for the year ended 31st March, 2021

As at As at
31.03.2021 31.03.2020
Amount in Lacs Amount in Lacs
Borrowings (Other than Debt Securities)
At amortised cost
Loan repavable on demand
Loans from related parties 40.64
40.64
Less:Interest accrued and due on Borrowings -
Total I=(a+b) 40.64
Borrowings in India 40.64
Borrowings outside India
Total II=(i+ii) 40.64
Deferred Tax Liabilities (Net)
On account of unabsorbed Depreciation (1.12)
Financial assets - Investments at FVTOCI 1.89
0.77
Other Non-Financial Liabilities
Book Overdraft 251
Salary Payable 0.90
Statutory Dues Payable 0.28 0.31
Income Tax Payable 0.36
Liabilities for Expenses 0.32 041
3.47 1.62
Other Equity
Reserve Fund
Balance at the beginning of the year 154.94 154.94
Addition during the year
Balance at the at the end of the year 154.94 154.94
Securities Premium
Balance at the beginning of the year 860.00
Addition during the year
Balance at the at the end of the year 860.00
. . . inas Lid.
For Chitrakut Holdings Ltd. For Chitrakut H&m v § oo 8 \
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Director



CHITRAKUT HOLDINGS LIMITED
CIN: L51909WB198SPLC044765
Notes on Financial Statements for the vear ended 31st March, 2021

As at As at
31.03.2021 31.03.2020
Amount in Lacs Amount in Lacs
¢ Retained Earnings

Balance at the beginning of the year 529.17 581.43
Fair value change of Investments (net of deferred
tax)
Restated balance at the beginning of the year 529.17 581.43
Profit / (Loss) for the year (37.13) (79.23)
Transfer to Reserve Fund
Transfer from Other Comprehensive Income 22.14 26.98
Balance at the at the end of the year 514.18 529.17
Other Comprehensive Income
Balance at the beginning of the year (18.67) 8.79
Addition during the year 46.18 (0.49)
Transfer to Retained Earnings (22.14) (26.98)
Balance at the at the end of the year 5.38 (18.67)

Total Other Equity (a+b+c+d) 1,534.50 1,525.45

For Chitrakut Holdings Ltd. For Chitrakut Holdings Lid. N 84

koctorts Commd faimote 9 o3 @l \SHI ST

Dlrector Director
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CHITRAKUT HOLDINGS LIMITED
CIN: L51909WB1988PLC044765
Notes on Financial Statements for the vear ended 31st March, 2021

14 Equity Share Capital

a Authorised Share Capital

Ordinary Equity Shares of ¥ 10/- each with
voting rights

Issued Share Capital

Ordinary Equity Shares of ¥ 10/- each with
voting rights

Subscribed and Paid-up Share Capital

Ordinary Equity Shares of ¥ 10/- each with
voting rights

Equity Shares
At the beginning of the year

Issued during the year
Outstanding at the end of the year

Rights Attached to the Shares

2020-21

No. of .

Shares Amount in Lacs
73,50,000 735.00
73,50,000 735.00
73,19,998 732.00
73,19,998 732.00
73,19,998 732.00
73,19,998 732.00

2020-2021

No. of .

Shares Amount in Lacs
73,19,998 732.00
73,19,998 732.00

2019-20

No. of .

Shares Amount in Lacs
73,50,000 735.00
73,50,000 735.00
73,19,998 732.00
73,19,998 732.00
73,19,998 732.00
73,19,998 732.00

2019-2020

No. of .

Shares Amount in Lacs
73,19,998 732.00
73,19,998 732.00

The company has only one class of shares having par value of ¥ 10/- per share. Each holder of equity shares is

entitled to one vote per share.

Details of the Shareholder holding shares more than 5 %

Name of the Shareholder
Larry Dealers Private Limited

Netikta Vyaapar Private Limited
Bipasha Vyaapar Private Limited

For Chitrakut Holdings Ltd.

As at 31st March 2021
No. of % of
Shares holding
4,16,666 5.69%
6,50,000 8.88%
5.50H0R. < 7.51%

2 /@

. | KOLKATA o

AN
NP

koY el Lo Saroq

As at 31st March 2020
No. of % of
Shares holding

4,16,666 5.69%
6,50,000 8.88%
5,50,000 7.51%
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CHITRAKUT HOLDINGS LIMITED

CIN: L51909WB1988PLC044765

Notes on Financial Statements for the vear ended 31st March, 2021

Revenue From Operations

Interest Income

On Financial Assets measured at Amortised Cost
Interest on Loans

Dividend Income

Dividend from Shares lying as Non Current Investments
Dividend from shares lying as Inventories

Sales of Products
Sales of Shares & Sec.

Other Income

Rental Income
Speculation Profit
Interest on IT Refund
Miscellaneous Income

Finance Costs
On Financial liabilities measured at Amortised Cost
Interest on borrowings
From Others
Other Interest

Impairment on Financial Instruments

On Financial Instruments measured at Amortised Cost
Loans

On Financial Instruments measured at fair value through OCI
Investments

Purchase of Stock in Trade
Purchases of Shares & Sec.

Changes in Inventories of Stock-In-Trade
Opening Stock in trade
Less: Closing Stock in trade

Employee Benefits Expense
Salary & bonus

# Salary & Bonus include ¥ 1.20 Lacs (P.Y. % 2.40
remuneration,

For Chitrakut Holdings Lid. '/\5../

)QVJG»L %

Director

2020-21
Amount in ¥

19.92
19.92

0.21
1.13
1.34

199.02
199.02

0.00
0.56
0.03
0.59

1.83
0.33
2.16

0.07

0.07

159.63
159.63

130.01
127.49
2.53

28.60
28.60

~ For Chitrakut Holdings Ltd.

2019-20
Amount in¥

135.23
135.23

0.63
14.38
15.00

164.21
164.21

12.71

1.27
13.98

071
0.02
0.72

13.93

13.93

168.59
168.59

197.70
130.01
67.68

18.70
18.70

Whole Time Director towards managerial
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CHITRAKUT HOLDINGS LIMITED
CIN: L51909WB1988PLC044765
Notes on Financial Statements for the vear ended 31st March. 2021

Depreciation and Amortisation Expense
Depreciation of Tangible Assets

Other Expenses
Rates & Taxes

Rent

Payment to Auditors
For Statutory Audit

Bad Debts

Donation

Professional Fees

Repair & Maintenance

Listing Fee

Miscellaneous Expenses

TAX EXPENSE

Income Tax for earlier year
Current Tax

Provision for Income Tax

Profit before tax
Applicable Tax Rate

OTHER COMPREHENSIVE INCOME
Items that will not be reclassified to profit or loss

Fair value change of Investments
Tax expense on the above

Earning per Shares

Nominal Value of Equity Shares ()

a) Profit / (Loss) for the period

b) Weighted Average Number of Equity Shares
Basic EPS (a/b)

c) Weighted Average Number of Equity Shares
Diluted EPS (a/c)

For Chitrakut Holdings Ltd.

<ot Ctannns QMY K =

Director

2020-21
Amount in ¥

0.71
0.71

0.05
0.12

0.20

1.45
0.85
0.96
4.28
791

49.78

6.50
56.28

2020-21
Amount in Lacs
19.27
0.26

10.00
(37.13)

73,19,998
(0.51)

73,19,998
(0.51)

For Chitrakut Holdings Ltd.

Sl \ SN

Director

2019-20
Amount in¥

1.28
1.28

0.05
012

0.24
25.00
100.00
1.73

0.55
9.03
136.72

2019-20
Amount in Lacs
(79.19)
0.26

(10.13)
9.65
(0.49)

10.00
(79.23)
73,19,998
(1.08)
73,19,998
(1.08)

Al

N Q o\"sw%\



CHITRAKUT HOLDINGS LIMITED
CIN: L51909WB1988P1L.C044765
Notes on Financial Statements for the vear ended 31st March. 2021

NOTE NO. 30
INVENTORIES
At Historical Cost or Market Value whichever
is lower 2020-21 2019-20
A) Shares (Quoted) Fully Paid up Oty. Amount in Lacs Oty. Amount in Lacs
Apollo Tyres 1,000 2.24
Bharti Airtel 500 2.59
Bhel 500 0.24 500 0.10
Bhel(Bonus) 250 0.11 250 0.05
ETH Ltd. 727 0.68 727 0.48
GAIL 3,000 4,07 3,000 2.29
GMR Infra 3,500 0.85 3,500 0.57
HDIL 1,000 0.05 1,000 0.01
IDFC First Bank 7,500 418
Indian Hotel 3,000 3.33 1,000 0.75
I0C 1,450 1.33 1,450 1.18
I0C (Bonus) 4,350 4.00 4,350 3.55
ITC 1,000 2.19
IVRCL 250 0.00 250 0.00
IVRCL (Bonus) 250 0.00 250 0.00
Jaiprakash Associates 2,750 0.19 2,750 0.03
Jaiprakash Associates (Bonus) 750 0.05 750 0.01
Lanco Infratech Ltd. 500 0.00 500 0.00
ONGC 5,000 511 5,000 342
gili‘:mmilsfhytocare (Frmly : Piramal Life 14 0.00 14 0.00
RBL Bank 1,000 2.08
Reliance Capital 850 0.09 850 0.04
Reliance Communications 1,250 0.02 1,250 0.01
Reliance Home Finance Limited 850 0.02 850 0.01
Royal Orchid Hotel 2,000 1.26 2,000 0.82
Sail 6,500 512 1,500 0.35
SBI (New FV Re 1/-) 4,000 14.57 4,000 7.87
Shree Renuka Sugar 1,000 0.09 1,000 0.05
SPML Infra Ltd. 3,000 0.30 3,000 0.15
Suzlon . 6,250 0.31 6,250 0.12
Tamil Nadu Newsprint & Papers 2,000 2.93
Tata Motors 1,000 3.02 -
Tata Steel 500 4.06 -
UB Holdings 500 0.06 500 0.05
Total (A) 67,991 65.11 46,491 21.92
B) In Mutual Fund
HDFC Cash Management Fund - TP-R-G 1,19,298.961 49.51
Nifty Bees 4,000.000 3.79
India Low Duration Fund-G 2,164.652 58.58 2,164.652 58.58
Total (B) 6,164.652 62.37 1,21,463.613 108.09
Total (A+B) 74,155.652 127.49 1,67,954.613 130.01
For Chitrakut Holdings Lid. For Chitrakut Holdings Ltd. ’

KM S (oo govw‘e’? 5)\0_\' e O e AT chxwg—a

Director Director



CHITRAKUT HOLDINGS LIMITED
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31T MARCH, 2021

31 The Company has complied with the prudential norms as per NBFC’'s (Reserve Bank)
Directions 1998 with regard to Income Recognition, Assets Classification, Accounting Standard
and Provision for Bad & Doubtful Debts as applicable to it. Schedule in terms of Paragraph 13
of Non-Banking Financial (Non-Deposit Accepting or Holding) Companies Prudential Norms
(Reserve Bank) Directions, 2007 is annexed hereto separately.

32 Related Party Disclosure :
Related party disclosures as required by AS-18 - ‘Related Party Disclosure’ are given below:

Key Management Personnel (KMP) : Mr. Rajendra Kumar Saraogi (Whole-time Director), Mr.
Kailash Chand Saraogi ,Ms Ruchi Jain (CFO) and Ms Nitu Goel (Company Secretary)

b) Transaction with Related Parties (Amount in ¥ Lacs)
Name of the Party Relation Nature of Volume of Outstanding as on
Transaction Transaction
2020-  2019- 31.03.202  31.03.202
21 20 1 0

Ganeshmal Mohanlal Associate Rent Given 0.12 0.12
Rajendra Kumar Saraogi  Whole-time Managerial 1.20 1.20

Director Remuneration
Ruchi Jain CFO Remuneration 12.00 12.00
Nitu Goel Company Remuneration 1.80 1.60

Secretary
33 Management has determined that there were no balances outstanding as at the beginning of the

year and no transactions entered with Micro, Small and Medium Enterprises as defined under
Micro, Small and Medium Enterprises Development Act, 2006, during the current year, based

on the information available with the Company as at March 31, 2021.

34 During the year, due to the ongoing pandemic and other economic conditions, most of the loan
parties have requested for Interest waiver for the FY 2020-21. Management after considering
the whole situation has decided to grant their requests and allow interest waiver for the year
subject to them agreeing to refund the loan amount in tranches within a period of three years
beginning 01.04.2021. The management is of the view that if such relaxation is not granted to
the loan parties, it would result in a huge NPA and finally bad debts which would go against
the interests of the company, hence some relaxation needs to be given to keep the parties afloat
as also to provide them opportunity to their financial crisis thereby enabling them

to repay the dues.

2
For Chitrakut Holdings Ltd. For Chitrakut Holdings Ltd. '
\QA\,\JA,,L\ C@x_e«»—/f &% e~ v~ oy Senny 58)’
Director

Director



CHITRAKUT HOLDINGS LIMITED
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2021

Previous Year figures have been regrouped and/or rearranged wherever considered necessary.

As per our report of even date.

For Chitrakut Holdings Ltd. ' For Chitrakut Holdings Ltd.

For Vasudeo & Associates ' e Qo \QN\NN( chwbaa \ (e M AR M ‘S‘w
Chartered Accountants 52\0‘) ~ Director Director

R.K.Saraogi K.C.Saraogi

Whole Time Director Director

DIN: 00007503 DIN: 00007512
CA. SAURABH MODI
Partner
Membership No. 303815
UDIN- 2/3035’/544:445]'75 . j .

RAJ(‘JN. Ol

Place: Kolkata Ruchi Jain

Dated: The 3¢ Day of September, 2021 Company Secretary (CFO)



Annexure to the

Balance sheet of a Non - Deposit taking Non-Banking Financial Company

Disclosure as required in terms of paragraph 18 of Master Direction - Non-Banking Financial Company -Non-
Systemically Important Non-Deposit taking Company (Reserve Bank) Directions, 2016

Particulars

Liabilities Side :
Loans and advances availed by the NBFC inclusive of interest
accrued thereon but not paid :

(a) Debentures : Secured
: Unsecured
( Other than falling within the meaning
of public deposits )
(b) Deferred Credits
(c) Term Loans
(d) Inter-corporate loans and borrowing
(e) Commercial Paper
(f) Other Loans

Break-up of Loans and Advances including bills receivables
Other than those included in (4) below ] :

(a) Secured

(b) Unsecured

Break up of Leased Assets and stock on hire and
ation loans counting towards AFC activities :

i) Lease assets including lease rentals under sundry debtors.

(a) Financial Lease
(b) Operating Lease

ii) Stock on hire including hire charges under sundry debtors :

(a) Assets on hire
(b) Repossessed Assets.

iify Other loans counting towards AFC activities

() Loans where assets have been repossessed
Loans other than (a) above

For Chitrakut Holdings Lid.

\Q;,AHLU"'BQ}Q £M<§\

Nil
Nil

Nil
Nil
INil
INil
Nil

For Chitrakut Holdings Ltd.
‘e B )

(T in lakhs )

T

Director

Nil
Nil

Nil
Nil
Nil
Nil
Nil

~ S ommas



(4) Break - up of Investments ;

Current Investments :

1 Quoted :
(i) Shares:  (a) Equity
(b) Preference
(ii) Debentures and Bonds
(iii) Units of Mutual funds

(iv) Government Securities
(v) Others

Unquoted :
(I) Shares:  (a) Equity

(b) Preference
(i) Debentures and Bonds
(iii) Units of Mutual funds
(iv) Government Securities
(v) Others

Long Term Investment :

1 Quoted :

(i) Share : (a) Equity

(b) Preference
(if) Debentures and Bonds
(iif) Units of mutual funds

(iv) Government Securities
(v) Others

Unquoted :

(i) Shares:  (a) Equity

(b) Preference
(if) Debentures and Bonds
(iii) Units of Mutual funds
(iv) Government Securities

(v) Others

(5) Borrower group-wise classification of assets financed as in (2) and (3) above

Amount net of provisions

65.11

Nil
Nil

62.37

Nil
Nil

Nil
Nil
Nil
Nil
Nil
Nil

1.02
Nil
Nil
Nil
Nil
Nil

23.28

Nil
Nil

123.88

Nil

45.61

Secured Unsecured
1. Related Parties
(a) Subsidiaries Nil Nil
(b) Companies in the same group Nil Nil
(c)Other related parties Nil Nil
2. Other than related parties Nil 1914.21
Total P LN Nil 1914.21
20
KOLKATA &
P e Nhitrak it HOWHITUD h@\rod‘ - Fo[‘ Chitrakut

5\0_\] e \—QA>

Total
Nil
Nil
Nil

1914.21
1914.21



(6) Investor group-wise classification of all investments (current and long term)
in shares and securities (both quoted and unquoted ) :

Market Value / Break up Book Value ( Net of
Category or fair value or NAV Provisions )

1. Related Parties

(a) Subsidiaries Nil Nil

(b) Companies in the same group 22.80 22.80
(c)Other related parties Nil Nil

2. Other than related parties Quoted Shares 66.13 66.13
Unquoted Shares 0.48 0.48

Units of Mutual Funds 193.45 186.25

Others (Property) 45.61 45.61

Total 32847 321.27

7) Other Information

Particulars Amount

(i)  Gross Non-Performing Assets 253.67

(a) Related parties

(b) Other than related parties 253.67
(ii)  Net Non-Performing Assets 155.28

(a) Related parties

(b) Other than related parties 155.28
iii)  Assets acquired in satisfaction of debt Nil

q

Notes :

1 As defined in Paragraph 2(1)(xii) of the Non-Banking Financial Companies Acceptance of Public Deposits
(Reserve Bank ) Directions, 1998.

2 Provisioning norms shall be applicable as prescribed in the Non-Banking Financial (Non Deposit Accepting or
Holding ) Companies Prudential Norms (Reserve Bank) Directions, 2007.

3 All Accounting Standards and Guidance Notes issued by ICAI are applicable including for valuation of
investments and other assets as also assets acquired in satisfaction of debt. However, market value in respect of
quoted investments and break up / fair value / NAV in respect of unquoted investment should be disclosed
irrespective of whether they are classified as long term or current in column (4) above.

For VASUDEO & ASSOCIATES On behalf of the board
Firm Reg. No. 319299E

CA. SAURABH MODI Whole Time Director
Partner
Membership No. 303815

UDIN-2/303 8IS RARAE ] 25€q R}JO"‘—[ ja_,u«

Place : Kolkata CFO
Dated: The Day of





